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INSTITUTE FOR INTEGRATED RURAL DEVELOPMENT, HONG KONG
REPORT OF THE MEMBERS OF COMMITTEE

The commitiee members present their annual repon together with the audned financial statements
of the Institute for Integrated Rural Development. Hong Kong (“the Charity™) for the period from
| Janwary 2007 10 31 March 2008,

Principal sctivities

Institute for Integrated Rural Development, Hong Kong is a charity registered with the
Government of the Hong Kong Special Administrative Region and has its registered office and
principal place of basiness st Unit A, $th Floor, Capri Building, 130 Austin Road, Taimshatsui,
Eowloon, Hoag Komg. The principal activitics of the Chanty dunng the peried were the
funtherance of chanitable causes covering areas such as oducation and assisting the poor and
needy,

Change of accounting period

The Mimancisd year-end date of the Charity was changed from 31 December 1o 31 March
commencing from the year 2007, Accordingly, the current financial period covered the | 5-month
period from | January 2007 io 31 March 2008,

Resulits and state of aifairs
The surplus of the Charity for the peried from | January 2007 to 31 March 2008 and the state of
the Charty's afTairs ai that date are set owl in the financial statements on pages 4w 11,

Members of Committee
The members of committee who hold the office duning the period and up to the date of this repon
L=

Chan Ho Yi

Ho Wing Chung

Hung Fai

Kan Shuk Fan

Lau Pui Man

Ng Ying Ha

Poon Ch Yee

Sin Yeuk Fan

S5ze Yok Hiu

Tam Ka Yee {appointed on 19 January 2008
Yz Pui Woh (resigned on 19 January 2008)

All comminies members shall be elected by ordinary resolution of the boasd of committes o the
annual general meeting and the term of office shall be four vears.

Aulitors

Mesars, KH. Chan & Co., Certified Public Accountants resigned and RIW C.P.A. Limied,
Certified Public Accountants {Practising) were appoinied as auditors of ihe Chandy. A resolution
to reappoint the retinpg seditors, RIW CPA, Limited, Centified Public Agcountants
(Practising). 1s 1o be proposed at ihe forthooming Annual General Mecting,

O behalf of the Committes

Chairman
Hong Kong, 15 JUN 700
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INDEFENDENT AUDITORS® REPORT

TO THE COMMITTEE MEMBERS OF INSTITUTE FOR INTEGRATED RURAL
DEVELOPMENT, HONG KOMNG

(Registered under the Socicties Ordinance Section SA{1) Chapter 151)

We have sudited the financial statements of Instaute for Integrated Rural Development, Hong
Eong {"the Charity™) sef out on papes 4 1o 11, which compnise the halance sheet as af 3] March
2008, and the income and expenditure account, statement of changes in generad fund and cash
Mow statemem for the period from | Januasry 2007 10 31 March 2008, and & summary of
sigmificant accounting policics and other explanatory mes.

COMMITTEE MEMBERS" RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The commiltee members of the Chanity are responsible for the preparation and the tnee and fir
presentation of these financial uatements in accondance with Hong Kong Financial Reporting
Standands issucd by the Homg Kong Instinate of Centilbed Public Accoumants. This responsibsility
inchudes designing, implementing and maintaining miemal control relevant 1o the preparation and
ihe true and (air presentation of financial sistcments that ane free from maicrial misstatement,
whether due to fraud or ermor; sclecting and applyving appropriate acoounting policies; and making
sccounting estimales that are reasonable in the circumsiances,

AUDITORS' RESPFONSIBILITY

Char responsthility 15 o express an opinion on these financial etatements based on our sudit, Our
report i made solely fo you, as o body, in accordance with Section SA(1) of the Hong Kong
Societies Ordinance, and for no other purpese, We do not assume responsibility 1owands or
sccept lisbality to any other person for the comtents of this repon. Except as disgussed in the basis
o qualified opinion, we conducted our audit in accordance with Homg Kong Standards on
Auditing isseed by the Hong Koo Institute of Cenified Public Accountants. Those standards
require that we comply with cthical requirements and plan and perform the awdit to oblain
reasonable assurance as (o whether the financial ststements are free from material missiabement.

An aodil mvolves performing procedurss to obtain suwhi evidence aboud the amounts and
disclosures in the financal satements. The procedures selected depend on the auditors”
judgement, including the assessment of the nsks of matenial misstalerent of the financial
statements, whether due 10 fraud or error. In making those risk asscosments, the suditors consider
imternal comrol relevant 1o the Charniiy"s preparation and tnee asd fair presentation of the financial
staternents in order to design audit procedures tha are appropniase in the circumstances, bul pot
for the purpose of expressing an opinion on the effectiveness of the Charity”s mtermal control, An
sudit also includes cvaluating the appropriatencss of scoounting policies used and the
reasonablencss of accounting cstimales made by the commities members. as wiell a3 evaluating
the overall presemtation of the financial Malements.

We believe that the audit evidence we have oblained is sufficicnt and appropriale to provide a
basis for our audii epinion.
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INDEFENDENT AUDITORS' REPORT [continued)

TO THE COMMITTEE MEMBERS OF INSTITUTE FOR INTEGRATED RURAL
DEVELOPMENT, HONG KONG

(Registered under the Socictics Ordinance Section SA(1) Chapler 151)

BASIS FOR QUALIFIED OPINION

Included in cash and bank halances on the balance sheet is an amount of RMBS57.991 (HES64,364
equivalent) kept ot the office in the Mainland China of the Chanty. However, no amangement
was made for the physical count of cash at the office in the Mainland China of the Charity on 31
Mareh 2008, In consequence we were unable 1o carry oul suditing procedures necessary to obtam
adoquate assurance regarding the existence of cash m the Mainland China which have been
recorded in ihe balance sheet as 02 31 March 2008, There were no other astisfactory aodit
procedures that we could adopt 1o obtain sufficient appropriate audit evidence 1o provide a basis
for an audi opimion. Any adjustmend o the lgure maoy have a consequentinl ssgnificant effect on
ihe surphes for the peniod from | January 2007 to 31 March 2008 and set corment assets st 11
March 2008,

QUALIFIED OFINION ARISING FROM LIMITATION OF AUDIT SCOFE

In sur opindon, cxcept for the effects of such adjusmends, if any, a5 might have been determined
1o be nocessary had we been able 1o satisfy ourselves as to cash and bank balances at the office in
the Mainland China, the fAnancial statemenis give a true and fir view of the siaie of affairs of ihe
Charity as a1 31 March 2005 and of it surplus and cash flow for the pened from | January 2007 to
31 Masch 2008 in aceordance with Hong Kong Financial Reponting Standards.

ofh U -

WO P AL Limiled
Cemificd Public Accountants {Practixing)

Wong Chun Wa
Practising Cenificate Mumber POATRES

Hong Kong. 15 JUN 2009



INSTITUTE FOR INTEGRATED RURAL DEVELOPMENT, HONG KONG

INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD FROM 1 JANUARY 2007 TO 31 MARCH 2008

Period from Year

1 January 2007 ended

Note to 31 March 2008 31 December 2006

HKS$ HK$

INCOME 3 367,253 145,673
OPERATING EXPENSES (284,140) (174,154)
SURPLUS/(DEFICIT) BEFORE TAX 4 83,113 (28,481)
INCOME TAX EXPENSE 5 - -
NET SURPLUS/(DEFICIT) FOR THE PERIOD/YEAR 83,113 (28,481)































